FEDERAL ELECTIGN COMMISSION R{)-2Z

WASHINCTON, D C. 236§

Jim Ray, Treasurer
Wext Century Fund
PO Box 99779

 Raleigh, NC 27624

Ja 27 2R
Identification Number: 00343547
Referenee: Mid-Year Repart {1/1/98-6/30/99}
Drear Mr. Eay:

This letter is prompted by the Commission’s preliminary teview of the report(s}
referenced above. The revicw raised questions concerning certein information contained
n the repori(s). An itermzation follows:

“Your report discloses limited payments for administrative cxpenses.
Administrative expenses arc payments made for the purpose of apemting a
political committee including, bur not limited to, rent, utilities, salaties,
ielephone service, office equipment and supplies, Any such payients to 3
person agErogaling in excess of $200 in a calendar year must be disclosed
on Schedule B, supporting Line 21(b) of the Detailed Summary Papge. 2
US.C. §434(b)5) If these expenses ate being paid by a connected
organization, your Statement of Organization must be amended to reflect
fhiz relatonship, 2 U.S.C. 5433(b)2) In addition, if expenses have been
incurred but not paid in a reporting period, the activity should be disciosed
as a debt on Schedule D, if the abligation 18 5500 or mere, o7 outstanding
for sixty days or mmene. 11 CFR §104.11

Any goods or serviees provided to your committec by 4 person, except
volunteer activity (i.e., a persen's time), would be considered an in-land
contribution from that person, snd would be subject to the disclosure
requirements of 2 15, §434(b)(3) and 11 CFR §104.13, and the
limitations and prohibitions of 2 U.5.C. §§441a and 441b.

Clarification regarding administrative expenses should be disclosed dunng




each two year election_cycle beginning with the first report filed in the
non-election year. Flease verify that all expenses referenced above (ie.,
renl, salaries, utilities, etc.) have been adequately disclosed. If these
services have been provided by volunteers, please confirm this m wnting,

A written response or an amendment 10 your original repott(s) correeting the above
problem(s) shonld be filed with the Federal Election Commission within fifteen (13) days
al the date of this letter, If vou need assistance, please feel {ree 10 contact me on our
toll-free number, (300} 424-9530. My local number is (202} 654-1120.

sincerely,

Mot

Scott A. Franeis
Reports Analyst
208 Reparts Analysis Division







